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Objective / Objektif Dana
Where the Fund invests

Komposisi Pelaburan Dana
Takafulink Dana Asia aims to provide capital appreciation by investing in Shariah-compliant 

securities in the Asia Pacific ex-Japan region including Malaysia.

Takafulink Dana Asia bertujuan untuk menyediakan peningkatan nilai modal dengan melabur 

dalam sekuriti patuh Syariah dalam rantau Asia Pasifik kecuali Jepun, termasuk Malaysia.

Fund Details / Maklumat Terperinci Dana

Investment Manager / Pengurus Pelaburan Prudential BSN Takaful Berhad

Inception Date / Tarikh Diterbitkan 10/05/2021

Current Fund Size / Saiz Dana Terkini RM2,789,136.02

Annual Fund Management Charge / Caj Pengurusan Dana Tahunan 1.50% per annum

Current NAV / NAB Terkini RM0.88945

Takafulink Dana Asia

30% FTSE Bursa Malaysia EMAS 
Shariah Index (FBMS) + 70% MSCI 
AC Asia ex Japan Islamic Index

Performance Graph / Jaduan Prestasi Dana

Takafulink Dana Asia Vs. 30% FTSE Bursa Malaysia 

EMAS Shariah Index (FBMS) + 70% MSCI AC Asia ex 

Japan Islamic Index

How the Fund has performed / Prestasi Dana
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Total Price Movement Over the Following Periods / Jumlah Pergerakan Harga Dalam Tempoh Tersebut

-1.39%

-2.70%

1.31%

-3.46%

-4.96%

1.50%

-6.54%

-13.77%

7.23%

-7.14%

-11.12%

3.98%

-7.59%

-8.52%

0.93%

NA

NA

NA

-11.06%

-13.35%

2.29%

1 month 3 months 6 months 1 year 3 years 5 years Since Inception

Price Movement /

Pergerakan Harga

Benchmark /

Penanda Aras

Outperformance /

Perbezaan Prestasi

Asset Allocation 
Peruntukan Aset

% NAV

1 97.25Principal DALI Asia Pacific Equity 

Growth Fund

2 2.75Cash, Deposits & Others

Source / Sumber: Lipper for Investment Management and Bloomberg, 28 February 2025



TAKAFULINK DANA ASIA
All information as at 28 February 2025 unless otherwise stated

Semua maklumat adalah seperti pada 28 Februari 2025 melainkan jika dinyatakan

Monthly Update / Laporan Bulanan Terkini

Fund Review & Strategy

The Fund returned -1.39% for the month, outperforming the benchmark return of -2.70% by 1.31%. Year-to-date, The Fund returned -4.47%, 

underperforming the benchmark return of -4.17% by 0.30%. The uncertainty around trade policy is affecting US business and consumer confidence but it is 

too early to be conclusive. Economic data related to capital expenditure expectations and consumer confidence came in softer than expected, and financial 

markets are now pricing in almost three rate cuts by year -end. Regarding tariffs, Treasury Secretary Scott Bessent wants Canada and Mexico to levy tariffs 

on China. In retaliation, China’s response to US tariffs has so far been muted, adopting a more conciliatory approach. The Target Fund Manager is also 

awaiting more details regarding US reciprocal tariffs on the rest of the world in April. Malaysia’s manufacturing sector improved markedly in February with a 

PMI reading of 49.7pts vs. 48.7pts in the previous month and was the highest reading since August 2024. That said, several respondents are still seeing 

challenging business conditions. Employment was scaled back fractionally, while cost inflation remains subdued and allowed firms to reduce selling prices 

for the second consecutive month. The latest PMI data suggests modest growth in GDP for 1Q25 sustaining the trend seen in 2H24. To recap, Malaysia’s 

GDP grew by 5% in 4Q24 and 5.1% for 2024. BNM projects GDP to grow by 4.5 - 5.5% in 2025. BNM maintained OPR at 3.00% during the recent MPC 

meeting and the Target Fund Manager expects the central bank to hold rates steady given muted inflation and modest economic growth. Elevated volatility 

likely persists due to uncertainties on the Trump administration and policies. There was a widespread decline across various markets and Malaysia was 

not spared. For Malaysia, the Target Fund Manager remains constructive on defensive sectors and quality names as they selectively deploying cash that 

were raised earlier. They believe improved political stability, stronger earnings growth prospects and higher domestic investments would keep the market 

afloat. Key catalysts are domestic fiscal reforms, surge in investments and elevated domestic liquidity. Key risks are the derailment of Malaysia’s 

macroeconomic recovery and corporate earnings growth due to the larger -than-expected impact of rising inflation, slower global economic growth, and 

heightened geopolitical risk. For regional, the Target Fund Manager trimmed positions in selected global technology stocks with the risk -off sentiment and 

have partially deployed the proceeds to a few ideas in China and India in the areas of consumer staples and automotive.

Tinjauan & Strategi Dana

Dana mencatat pulangan -1.39% pada bulan ini, mengatasi pulangan penanda aras sebanyak -2.70% dengan perbezaan 1.31%. Sejak awal tahun 

sehingga bulan tinjauan, Dana memperoleh pulangan -4.47%, tidak mengatasi pulangan penanda aras sebanyak -4.17% dengan perbezaan 0.30%. 

Ketidakpastian berhubung dasar perdagangan menjejaskan perniagaan AS dan keyakinan pengguna tetapi masih terlalu awal untuk membuat sebarang 

kesimpulan. Data ekonomi yang berkaitan dengan jangkaan perbelanjaan modal dan keyakinan pengguna dicatat lebih lembut daripada jangkaan, 

sementara pasaran kewangan kini menetaphargakan hampir tiga pemotongan kadar menjelang akhir tahun. Mengenai tarif, Setiausaha Perbendaharaan 

Scott Bessent mahu Kanada dan Mexico mengenakan tarif ke atas China. China setakat ini tidak membuat sebarang tindak balas, namun lebih cenderung 

mengambil pendekatan untuk berdamai. Pengurus Dana Sasaran juga sedang menunggu butiran lanjut mengenai tarif timbal balik AS di seluruh dunia 

pada bulan April. Sektor pembuatan Malaysia semakin baik dengan ketara pada Februari dengan bacaan PMI 49.7 mata berbanding 48.7 mata pada bulan 

sebelumnya dan ia merupakan bacaan tertinggi sejak Ogos 2024. Namun begitu, beberapa responden mendapati keadaan perniagaan masih mencabar. 

Tenaga kerja dikurangkan secara pecahan, manakala inflasi kos kekal lemah lalu membenarkan firma mengurangkan harga jualan di bulan kedua 

berturut-turut. Data PMI terkini mencadangkan pertumbuhan KDNK 1Q25 yang sederhana sambil mengekalkan arah aliran yang dilihat pada 2H24. 

Sebagai imbasan, KDNK Malaysia meningkat sebanyak 5% pada 4Q24 dan 5.1% bagi tahun 2024. BNM mengunjurkan KDNK mengembang sebanyak 

4.5 - 5.5% bagi tahun 2025. BNM mengekalkan OPR pada 3.00% semasa mesyuarat MPC baru-baru ini, maka Pengurus Dana Sasaran menjangka bank 

pusat mengekalkan kadar pertumbuhan yang stabil susulan inflasi yang mendatar di samping mengekalkan pertumbuhan ekonomi yang sederhana. 

Volatiliti yang tinggi mungkin akan berterusan disebabkan oleh kerana ketidaktentuan pentadbiran dan dasar Trump. Pelbagai pasaran mengalami 

penurunan secara meluas dan Malaysia tidak terkecuali. Meninjau Malaysia, Pengurus Dana Sasaran masih berpandangan konstruktif ke atas sektor 

pertahanan dan saham berkualiti kerana saham tersebut menggunakan wang tunai yang diperoleh lebih awal secara selektif. Mereka percaya bahawa 

kestabilan politik yang lebih baik, prospek pertumbuhan pendapatan yang lebih kukuh dan pelaburan domestik yang lebih tinggi akan menyokong pasaran. 

Pemangkin utama ialah pembaharuan fiskal domestik, lonjakan pelaburan dan kecairan domestik yang mengucur. Risiko utama ialah kekhuatiran 

pemulihan makroekonomi Malaysia dan pertumbuhan pendapatan korporat oleh sebab kesan kenaikan inflasi yang lebih besar daripada jangkaan, 

pertumbuhan ekonomi global yang lebih perlahan dan peningkatan risiko geopolitik. Menyorot rantau, Pengurus Dana Sasaran mengurangkan kedudukan 

dari saham teknologi global tertentu lantaran sentimen penghindaran risiko dan telah menyalurkan sebahagian dapatan itu kepada beberapa idea 

pelaburan dalam bidang keperluan pengguna dan automotif di China dan India.

.

Source / Sumber: Fund Commentary, February 2025, Principal Asset Management Berhad

Disclaimer
Investments are subject to investment risks including the possible loss of the principal amount invested. The value of the units may fall as well as rise . 
Past performances of the funds and that of the fund managers are not necessarily indicative of future performance. The price movements indicated are not 
reflective of the actual return on your investments (which are subject to your premium allocation rate and deduction charges). The actual return on your 
invested premiums may fluctuate based on the underlying performance of the investment -linked funds. All Takafulink Dana are invested in 
Shariah-approved securities and/or Islamic private debt securities. This leaflet is for illustrative purposes only. For further details on the terms and 
conditions, please refer to the policy document. For further details on how you can invest in these funds, please refer to the respective product brochures . 
In the event of discrepancy between the information in this fact sheet and the policy document, the information in the policy document shall prevail.

Pelaburan adalah tertakluk kepada risiko-risiko pelaburan termasuk kemungkinan kehilangan jumlah wang pokok yang dilabur. Nilai unit mungkin naik 
ataupun jatuh. Prestasi masa dulu dana-dana atau pengurus-pengurus dana tidak semestinya mencerminkan prestasi masa depan. Pergerakan harga 
yang ditunjukkan tidak menggambarkan pulangan sebenar pelaburan anda (yang tertakluk kepada kadar peruntukan premium dan caj potongan). 
Pulangan sebenar ke atas premium yang anda labur mungkin berbeza, bergantung kepada prestasi dana-dana). Semua Takafulink Dana dilaburkan dalam 
sekuriti yang diluluskan oleh Syariah dan/atau sekuriti hutang swasta Islam. Risalah ini disediakan hanya untuk gambaran semata-mata. Sila rujuk kepada 
dokumen polisi untuk keterangan lanjut mengenai terma-terma dan syarat-syarat. Untuk keterangan lanjut mengenai bagaimana anda boleh melabur 
dalam dana-dana ini, sila rujuk kepada risalah-risalah produk yang berkenaan. Jika terdapat perbezaan di antara helaian fakta dan dokumen polisi, 
maklumat dalam dokumen polisi dianggap muktamad.
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